Georgia Fund 1 (GF1)

» Georgia Code annotated 36-83-1 to 36-83-8 authorizes Georgia local governments and
other authorized entities to invest funds through the local government investment pool,
Georgia Fund 1 (“GF1”). GF1is managed by the Office of the State Treasurer.

» Eligible participants must complete a resolution authorizing investment to participate in
the pool. The resolution and other documents can be found on our website at
WWW.0st.georgia.gov

 GF1is managed to maintain a constant net asset value (NAV) of $1.00.

 The yield is calculated on an actual/365 day basis and is net of the 3.3 basis points (bp)
administrative fee.

o GFliscurrently rated AAAf by Standard & Poor’s.

* For the month of December 2014, GF1 participants earned .15% (15 bp)*.

» As of December 31, 2014, GF1 assets were $10.7 billion.
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*Georgia Fund 1 yield is on an annualized basis. November 5, 2014


http://www.otfs.georgia.gov/

Monthly Yield In The News:

Georgia Fund 1 is a Standard & Poor’s AAAf rated investment
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Portfolio Strateqgy:
GF1 is designed to maximize current income while preserving
principal and providing daily liquidity. GF1 is managed to maintain Maturity Distribution
a $1.00 value and a weighted average maturity of 60 days or less, .
with the maximum maturity of any investment limited to 397 days. = Overnight
The GF1 weighted average maturity (WAM) was 51 days as of 22 73% 4.78% 2-7 days
December 31, 2014. Repo rates averaged 11.8 bp for the month of = 8-30 days
December. In its final meeting of 2014, the Federal Open Market = 31-90 days
Committee (FOMC) altered the language of its policy statement. = 91-180 days
Based on its current assessment, the Committee judges “that it can m 180+ days
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be patient in beginning to normalize the stance of monetary policy.
Patient. We've all been patient for six years now. Could it finally
happen in 2015? A weak employment report for December, slow
retail sales and the continued decline in oil prices point to a more 2.79% N9 56.04%
accommodative Fed for the rest of the year. Money markets have .93%

pushed out the timing of the first increase to the fourth quarter.
Let’s hope so. Happy 2015!

Georgia Fund 1 deposits are not guaranteed or insured by any bank, the FDIC, the Federal Reserve Board, the State of Georgia or any other agency.
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