Georgia Fund 1 (GF1)

« O.C.G.A. 8 36-83-1 to § 36-83-8 authorizes Georgia local governments and other
authorized entities to invest funds in Georgia Fund 1 (“GF1”). GF1 is managed in trust by
the Office of the State Treasurer.

» Eligible participants must complete a resolution authorizing investment to participate in
the pool. The resolution and other documents can be found on our website at
WWW.0st.georgia.gov

 GF1is managed to maintain a constant net asset value (NAV) of $1.00.

* Yield calculated on an actual/365 day basis net of 5 basis points (bps) administrative fee.

o GFlisrated AAAf by Standard & Poor’s.

* For the month of June 2020, GF1 participants earned .25%*.

o As of June 30, 2020, GF1 assets were $21.2 billion. The weighted average maturity
(WAM) was 38 days.
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*Georgia Fund 1 yield is on an annualized basis. July 9, 2020


http://www.otfs.georgia.gov/
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-Portfolio Strategy:

For the month of June short term interest rates hovered in the single digit range,
supported by Fed involvement. The Federal Reserve announced that it will
continue to support financial markets, through monetary policy, for as long as
necessary. This should ensure continued low but stable rates.

GF1 yields will continue to drop in the very near term. Three-month Treasury
Bills yield .11% and we expect that GF1 will see yields similar to that, as securities
bought earlier in the year mature and are reinvested at these lower yields. The
good news is we expect yields are at or near their lows. The bad news is they are
likely to stay here for the rest of 2020.
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INn The News:
Additional information on the Georgia Fund 1 holdings can be
found on the website at https://ost.georgia.gov/gfl-holdings-

reports. The holdings are updated quarterly. Other state portfolio
holdings are listed on the website as well.

In order to initiate a deposit or withdrawal from a GF1 account, an
authorized user must call our office or log on to the secure Internet
Participant Access System (IPAS) before 2:00pm on the
business day preceding the day you want funds transferred
to or from your account. OST may consider same-day transaction
requests if small and received prior to 11:00am, however,
authorized users should not wire any funds for same day
transactions unless you receive a confirmation number in advance.

We are pleased to announce that Lee Poage has been hired as a
new portfolio manager. Lee has more than 20 years in banking and
portfolio management experience. For Georgia Fund 1 investment
related questions, please direct inquiries to Scott Austensen at
404-463-0605 or scott.austensen@treasury.ga.gov, or
Lee Poage at 404-232-7234 or lee.poage@treasury.ga.gov.
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Georgia Fund 1 deposits are not guaranteed or insured by any bank, the FDIC, the Federal Reserve Board, the State of Georgia or any other agency.
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