EARNINGS COMPARISON

STATE OF GEORGIA
OFFICE OF THE STATE TREASURER
GEORGIA FUND 1
(NET OF ADMINISTRATIVE FEE)

Calendar Year - 365 Day Basis

2008 2009 2010 2011 2012
JANUARY 4.20 1.03 0.17 0.17 0.11
FEBRUARY 3.54 0.83 0.15 0.17 0.12
MARCH 3.00 0.70 0.17 0.16 0.13
APRIL 2.38 0.53 0.19 0.14 0.14
MAY 2.15 0.38 0.20 0.13 0.15
JUNE 2.21 0.39 0.20 0.13
JULY 2.24 0.40 0.21 0.12
AUGUST 2.26 0.42 0.22 0.12
SEPTEMBER 2.35 0.42 0.22 0.12
OCTOBER 2.16 0.33 0.21 0.10
NOVEMBER 2.00 0.26 0.20 0.10
DECEMBER 1.50 0.24 0.18 0.09
AVERAGE 2.50 0.49 0.19 0.13 0.13

STANDARD & POOR'S RATED
GOVERNMENT INVESTMENT POOL INDEX

Calendar Year - 365 Day Basis

2008 2009 2010 2011 2012
JANUARY 4.13 0.86 0.13 0.09 0.05
FEBRUARY 3.24 0.67 0.13 0.09 0.05
MARCH 2.82 0.57 0.14 0.09 0.06
APRIL 2.29 0.47 0.15 0.06 0.06
MAY 2.06 0.39 0.16 0.05 0.06
JUNE 2.06 0.36 0.15 0.05
JULY 2.08 0.35 0.15 0.04
AUGUST 212 0.33 0.15 0.06
SEPTEMBER 2.17 0.26 0.15 0.06
OCTOBER 1.79 0.19 0.13 0.05
NOVEMBER 1.54 0.19 0.13 0.06
DECEMBER 1.36 0.19 0.11 0.06

AVERAGE 2.31 0.40 0.14 0.06 0.06
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